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Public Perceptions of Farm Profitability

It is a challenging time for the country’s 
farmers and growers. Farm profit margins 
are being hit by high interest rates, 
increasing input costs and weak contract 
prices. 
Federated Farmers latest Farm Confidence Survey 
(July 20241) reports that 33% of farmers are making 
a loss, 39% are breaking even and 27% are making 
a profit. Only 17% of farms expect profitability to 
increase over the next 12-months, 54% think it will 
stay the same and 27% are expecting profitability  
to worsen. 

Truwind survey data from November this year show 
that public perceptions are mismatched with reality; 
New Zealanders think our farms are more profitable 
than they are. 

Median results from the survey show a significant 
difference between the perception that 40% of farms 
make a profit and the reality of 27%. Looking at the 
distribution of results also reveals that a quarter of 
New Zealanders believe that over 50% of farms  
make a profit.    

The general public also have a brighter perception of 
future profitability. 30% expect the profitability of NZ 
farms to improve over the next 5 years, 38% think it 
will stay the same and 32% are expecting profitability 
to worsen. 

1  https://www.fedfarm.org.nz/FFPublic/FFPublic/Farm_Confidence_Survey/New-Season-2024.aspx
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Perceptions of farm profitability versus actuals

How profitable do you think farming is in NZ? 
Distribution of respondents in relation to the proportion of farms that 
they believe are making a profit.
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Truwind | Research First is a multi award-winning provider of 
research solutions in the agricultural and wider rural sector. 

Get in touch with our Rural Sector Lead to find  
out more: liz.morley@truwind.co.nz 


